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1. Introduction

In the context of a globalized economy, outward foreign direct investment (OFDI) enterprises, as

the main body of multinational operations, play an increasingly important role in promoting

global green transformation and sustainable development. When these enterprises engage in

resource allocation, production, and business activities across national borders, their

environmental impact and social responsibility have received high attention from the

international community. Exploring the impact of economic policy uncertainty on the green

transformation of OFDI enterprises has profound theoretical and practical significance for

understanding the interaction between global environmental governance and international

business practices.

2. Methodology and Data

This study selected 1361 OFDI companies listed on A-share market from 2013 to 2022 as research

samples, and quantitatively measured the research variables using methods such as entropy

weight, word vectors, and grey correlation. Based on this, an OLS mixed regression model was

constructed to deeply explore the impact of economic policy uncertainty on their green

transformation.

3. Results

Empirical analysis is based on the sample data of OFDI enterprises of Chinese listed companies

from 2013 to 2022. From the results, it can be seen that economic policy uncertainty has a

positive promoting relationship with the green transformation of enterprises. In heterogeneity

testing, it was found that the perception of economic policy uncertainty has a differentiated effect

on various capabilities of green transformation, mainly driven by green investment and

management capabilities, and has a more significant promoting effect on non-state-owned, non

manufacturing, and labor-intensive enterprises. In mechanism testing, the study found that the

driving force of green transformation capabilities will come from the improvement of various

dimensions of organizational resilience after the expected economic policy uncertainty of

enterprises increases. Finally, the level of international development has a moderating effect on

the impact of economic policy uncertainty on the green transformation of OFDI, and the
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promotion effect of green transformation of outward oriented OFDI enterprises is more

prominent.

4. Conclusion

Through research, it has been found that economic policy uncertainty has a positive impact on the

green transformation of OFDI enterprises. In this process, enterprises can achieve comprehensive

promotion of green transformation by strengthening organizational resilience, and demonstrate a

stronger promoting effect in non-state-owned, non manufacturing, and labor-intensive enterprises.

In addition, the effect of this promoting effect will also be influenced by the degree of

internationalization.
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